Accounting I




Mrs. Maria Mangano

Junior Business



mmangano@mercyvhs.org
215-226-1225 ext. 176

Course Materials:
Textbook:  Accounting : Real-World Applications & Connections  Copyright 2004

Chapter Reviews and Working Papers  Copyright 2004

Pencils

Calculator

Copybook

Course Objectives:

· To learn about the accounting of business operations from sole proprietorships to corporations
· To enhance entry level accounting comprehension

· To gain an understanding of accounting related careers

· To gain background for further accounting study

· To train for an entry level position

· To develop consumer skills in finance, banking, investments, and budgets

· To work hands on in the areas of business transactions, account entry, account posting, and journal entry

Grading:
· Tests:  Tests will be given after every chapter.  Advance notice will be given as well as practice tests.  Test dates will be posted on my teacher page.

· Quizzes:  Quizzes will be given mid-chapter.  All quiz grades will be added up and averaged at the end of each quarter. This average will be used as a test grade.

· Homework:  Homework is a major component of grading!  Assignments will be posted on my teacher page.  All homework must completed on the day that it is due to receive full credit.  Homework grades are added up and averaged at the end of each quarter. This average will be used as a test grade.
· Projects:  One project per semester will be assigned.  Project grades will count as a test grade.
Expectations:

· Supplies:  Students are required to have a copybook, pencils, and a calculator.  These items must be brought to class everyday along with their textbook.

· Attitude:   As in all classrooms, respect and cooperation are essential for learning and are expected at all times.

· Missed Assignments :  Missed assignments due to absence are the responsibility of the students.  Upon a student’s return, the student should meet with me to determine work to be done.

· Assignments : Assignments are expected to be completed and submitted on due date.
Course Outline:

· You and the World of Accounting

· The World of Business and Accounting

· Business Transactions and the Accounting Equation

· Transactions That Affect Assets, Liabilities, and Owners Equity

· Transactions That Affect Revenue, Expenses, and Withdrawals

· Recording Transactions in a General Journal

· Posting Journal Entries to general Ledger Accounts

· The Six-Column Work Sheet

· Financial Statements for a Sole Proprietorship

· Completing the Accounting Cycle for a Sole Proprietorship

· Cash Control and Banking Activities

· Payroll Accounting

· Payroll Liabilities and Tax Records

· Accounting for Sales and Cash Receipts

· Accounting for Purchases and Cash Payments

· Special Journals: Sales and Cash Receipts

· Special Journals: Purchases and Cash Payments

· Adjustments and The Ten Column Work Sheet

· Financial Statements for a Corporation 

· Completing the Accounting Cycle for a Merchandising Corporation

· Accounting for Publicly Held Corporations

· Cash Funds

· Plant Assets and Depreciation

· Uncollectible Accounts Receivable

· Inventories

· Notes Payable and Receivable

· Introduction to Partnerships

· Financial Statements and Liquidation of a Partnership

· Ethics in Accounting

